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THE GARRARD FAMILY FOUNDATION

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 30 APRIL 2019

The Trustees present their annual report and accounts for the year ended 30 April 2019.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as
amended for accounting periods commencing from 1 January 2016)'

Objectives and activities
Under the terms of the memorandum and articles of association the Trustees have ths power to apply the
income or capital of the charity to or for such exclusively charitable objects or purposes in any part of the
world as the Trustees in their absolute discretion may determine. In particular the charity has the aim of
advancing and promoting education. The Trustees confirm that they have referred to the guidance on public
benefit issued by the Charity Commission when reviewing the trust's alms and objectives and setting the grant
making policy for the year. In line with prior years the charity has also continued its policy of providing support
to a variety of charitable institutions for the public benefit.

It Is the policy of the Trustees to support individual charities mainly on a single donation basis. Applications are
welcomed from other charitable institutions for grarits with no geographical or other specific limitations being
applied. The merits of each application are considered and if required, further research canied out prior to a
grant being made,

All Trustees give of their time freely and no trustees remuneration or other benefits were paid in the year
under review.

Achievements and performance
During the year under review the charity made grants of f62,030 (2018: f165,560) as detailed in note 6 to the
accounts.

Financial review
The net income for the year amounted to f16,400 (2018: Expenditure f164,848). Donations and gifts were
made in the year to the charity totalling f85,353 (2018: f12,500). The sum of f6,974 (2018: f11,846) was
expended in the form of support costs.

The charity had reserves at the balance sheet date of f17,106 (2018: f706) and the Trustees are aware that
the continued operation of the charity at its current levels is dependent on their future support.

Reserves Policy
It is the policy of the the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to three month's expenditure. The Trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the the
charity's current activities while consideration Is given to ways in which additional funds may be raised. This
level of reserves has not been maintained throughout the year but the Trustees will look to provide such
funding so as to achieve the targeted level of reserves.



THE GARRARD FAMILY FOUNDATION

TRUSTEES REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 APRIL 2019

Structure, governance snd management
The company was incorporated in the name of Garrard Education Trust Limited. The name of ths charitable
company was changed by special resolution on 12 November 2013 to The Garrard Family Foundation. The
charity is a company limited by guarantee constituted pursuant to the memorandum and articles of association
dated 11 April 2001.

The Trustees, who are also the directors for the purpose of company law, and who served during the year
were:

Sir David Garrard
Susan Glover
Tim Gamham

None of ths Trustees has any beneficial interest in the company. All of the Trustees are members of ths
company and guarantee to contribute F10 in the event of a winding up.

Decisions regarding the charity's activities ars made at Trustee's meetings or on a more informal basis bytelephone.

Auditor
A resolution proposing that Messrs Gerald Edelman be reappointed as auditors of the company will be put to
the forthcoming Annual General Meeting.

Disclosure of information to auditor
Each of the Trustees has confirmed that there is no information of which they are aware which is relevant to
the audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate
steps to identify such relevant information and to establish that the auditors are aware of such information.

The Trustees report was approved by the Board of Trustees.

Mrs S Glover
Trustee
Dated: 8 November 2019



THE GARRARD FAMILY FOUNDATION

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 30 APRIL 2019

The Trustees, who are also the directors of The Garrard Family Foundation for the purpose of company law, are
responsible for preparing the Trustees Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that year,

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles In the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the the
charity will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the the charity and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



THE GARRARD FAMILY FOUNDATION

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE GARRARD FAMILY FOUNDATION

Opinion
We have audited the financial statements of The Garrard Family Foundation ('the charity') for the year ended 30
April 2019 which comprise the statement of financial activities, the balance sheet and ths notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Finenciei Reporting Standard applicable in the UK end Republic of
ireiand (United Kingdom GenerallyAccepted Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 30 April 2019 and of its
incoming resources and application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) end applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in ths UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence ws have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

the Trustees use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
the Trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information
The Trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements end our auditor's report thereon. Our opinion on the
financial statements does not cover the other information end, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other Information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstetements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.



THE GARRARD FAMILY FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE GARRARD FAMILY FOUNDATION

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

the Information given in the Trustees Report, which includes the directors' report prepared for the purposes
of company law, for the financial year for which the financial statements are prepared is consistent with the
financial statements; and
the directors' report included within the Trustees report has been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the the charity and Its environment obtained in the course of
the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the Trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Trustees report and from
the requirement to prepare a strategic report.

Responsibilities of Trustees
As explained more fully in the statement of Trustees responsibilities, the Trustees, who are also the directors of
the the charity for the purpose of company law, are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they cauld reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http: //www. frc.org. uk/auditors responsibilities. This description forms part of our
auditor's report.



THE GARRARD FAMILY FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE GARRARD FAMILY FOUNDATION

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members and trustees those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and, the charitable company's members as a body and the charitable
company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

(Senior Statutory Auditor)
for and on behalf of Gerald Edelman 6 November 2019

Chartered Accountants
Statutory Auditor 73 Cornhill

London

EC3V 3QQ



THE GARRARD FAMILY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EIVDED 30 APRIL 2019

Igggtgttj) omi
Donations and legacies
Investment Income

Notes

Unrestricted
funds
2019

f

85,353
51

Total

2018

12,500
58

Total Income 85,404 12,558

R gttgfII(ufibrn:
Charitable activities 69,004 177,406

Net Income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 May 2018

Fund balances at 30 April 2019 17,106 706

16,400 (164,848)

706 165,554

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.



THE GARRARD FAMILY FOUNDATION

BALANCE SHEET

AS AT 30 APRIL 2019

Notes
2019

f
2018

f
Current assets
Debtors
Cash at bank and in hand

10 19,570
36

2,500
63,300

Creditors: amounts falling due within 11
one year

19,606

(2,500)

65,800

(65,094)

Net current assets 17,106 706

income funds
Unrestricted funds 17,106

17,106

706

706

The accounts were approved by the Board of Trustees and authorised for issue and were signed on ——-
2019 on their behalf by:-

Mrs S Glover
Trustee

Company Reglstrabon No. 04198833



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies

Charity information
The Garrard Family Foundation is a private company limited by guarantee incorporated in England and
Wales. The registered office is 73 Comhill, London EC3V 3QQ.

1.1 Accounting convention
The financial statements have been prepared in accordance with the the charity's governing document the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2016). The the charity is a Public Benefit Entity as defined by FRS 102.

The the charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the the charity.
Monetary amounts in these financial statements are rounded to the nearest f.

The accounts have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

1.4 Incoming resources
Income is recognised when the the charity is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Donations and other forms of voluntary income are recognised as incoming resources when receivable.
Assets donated to the charity are included at their open market value at the date of transfer.

Income tax recoverable in relation to donations received under Gift Aid is recognised at the time of the
receipt of such donation.

1.5 Resources expended
Liabilities are recognised as resources expended as soon as there is a legal or constructive oblication
committing the charity to the expenditure. All resources expended are accounted for onn an accruals basis.
The irrecoverable element of vat is included to the expense which it relates.

Charitable expenditure includes grants made to institutions and appropriate support costs.

Support costs include governance costs represented by audit costs and other professional fees incurred in

connection with the meeting of the charity's constitutional and statutory obligations.



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies (Continued)

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdraffs. Bank overdrafts are
shown within borrowings In current liabilities.

1.7 Financial Instruments
The the charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' snd Section
12 'Other Financial Instruments Issues' of FRS 102 to all of its financial Instruments.

Financial instruments are recognised in the ths charity's balance sheet when the the charity becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities ars offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an Intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Sasic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried st amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic ifnenclai liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less, If not, they are presented as non-current liabilities. Trade creditors ars recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial iiabilitles
Financial liabilities are derecognised when the the charity's contractual obligations expire or are discharged
or cancelled.

1.8 Taxation
As a registered charity the Society is exempt from taxation on its activities which fall within the scope of
part 10 ITA 2007 and section 256 of the Taxation of Chargeable Gains Act 1992.

-10-



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

2 Critical accounting estimates and judgements

In the application of the the charity's accounting policies, the Trustees are required to make Judgements,
estimates end assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates end associated assumptions are based on historical experience and
other factors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted
funds

Total

2019 2018
8

Donations and gifts 85,353 12,500

4 Investment income

Unrestricted
funds

Total

2019 2018
f

Interest receivable

- 11



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

5 Charitable activities

Tota I

2019
8

Tote I

2018

Grant funding of activities (see note 6)
Support costs

62,030
6,974

165,560
11,846

69,004 177,406

Support costs include:
Audit fees
Other accountancy services

2,400 2,000
4,080 5,630

6,480 7,630

6 Grants payable

2019
8

2018
8

Grants to institutions;
Interdisciplinary Center, Herzlia

Camp Simcha
Lifeline 4 Kidz
B'nai Brlth Hillel

Norwood Foundation
Anne Frank Trust

Jewish Leadership Council

Protect Animals

Community security
Police Memorial Trust

Worshipful Company of Fire fighters

City of London Police
Bexley Business Academy
Belt Halochem UK

Shishhukunj

Rotary Club of London

High Holy DayAppeal
Gulu School
Other

15,939

25,000

500
3,000

10,000
6,000

900

691

25,000
30,000

25,000
500

11,438

800
13,500
8, 134

30,000
650

15,000
3,500
2,038

62,030 165,560

12-



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year. No expenses were reimbursed to Trustees in the year.

8 Employees

There were no employees during the year.

9 Financial instruments

Carrying amount of financial liabilities
Measured at amortised cost

2019
f

2,500

2018

65,094

10 Debtors

Amounts falling due within one year:

Income tax recoverable

2019
6

19,570

2018

2,500

11 Creditors: amounts falling due within one year
2019

6
2018

f

Other creditors
Accruals and deferred income

100
2,400

62,694
2,400

2,500 65,094

12 Share capital

The company has no share capital being limited by guarantee. The guarantors will contribute to a
maximum of f10 each in the event of liquidation.

-13-



THE GARRARD FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

13 Related party transactions

Donations totalling 685,353 were made by the Trustees to the charity in the year. There were no other
related party transactions in the year.

-14-


