
THE W IGO DER FAM ILY FO UNDATION

ANNUAL REPO RI- ANp FINANCIAL STATEM ENTS

fol; the year ended

30 NOVEM BER 2010



THE W IGODER FAMILY FOU N DATION

CONTENTS

Page

Chdlrity lirlftlr. miltion

Report of. the Trustees

1. ndependent Atlditors' Rt)- pt')f-t

Stateme nt of Izipancial Activit@es

L'lalance Sheet

Notes to th e Finallclal statemelnts



THF, W IGODER FAMI I-Y FOUNDATI 0 N

CHARITY XNFORM/W ION

REGISTERED CIIARITY NUMBER

1086806 (Englan(1)

GOVERNANG INSTRUMENT

Decitaration of Trust Detetl 24 July 2()(J0

3-IIUS3-EE6$

The Honourable Charles ïA/igotler
Martln rtose
Elkabeth Vzfgocler

CONTACT ADDRESS

D rJ. zd e n 1-10 use
The Edge Btlsirless Centre
l-ltlmber ROa':l
1..0 1) d () n
N b'%b' 2 3. E Vv'

AUDITORS

flsrvl Tenon Atldit t-ln-ljted
66 Chil.tern Street
Lontlon
:VI.U 4 JT

BANKERS

Royal Bank cif Scotland p1c
t
.) Palt Mall
Londcn
S$V IY 51...%:



TH E W IGO DE R FAM II-Y FOU N DATION

REPOCI3- OF TfIE TRIISTEES

Thc- Tt-klstee: present thelr Anntldl Report together with the Financial St atements f'or the yeznr
endetl 30 fktwember 201.0- 7-he f iriancial staternents bave beep pre'pared jn açctptdance xwith
the acccjantlng poldcles set cîtlt on page 9 and comply with the charjtyrs trust deed and
oppqicable jaw,

AïMS AND OBJECW VFS OF THE TRUST

Ti-je Trustees sbould $..)old the ttust fa' nd' and its lncome tlpolj trust to appiy them ftlr stlch
charitable purposes as the Trustees shall in tllelvr absolltlte djscretdon frolm tirne ttA time thlrik
fit-

T RU STE E S

The Trtlstees who selved during the year to date kî/ere as follcrvvsl-

The Honouf'able Charles kVigoder
Mcrtfn Rose
Elizabeth kvlgoder

The ntlrnber of '-l-rtlstees sh a)I be at 1t)- ast tl)r'f)- e- There Is $1() tlpper Iilnit on the npimbe'r of
Trtlstees- Futur: trtlstees shall be appolnted by the founder provided that jf. there i's no
founder th e pcpwer of appofnting new or additional Trtistees shall be vested in the Trustn- e s.
New Trtlstees at'e fully indtlcted by the existing Trustees and will be suftilbly? tralned ;t)
respect of their responsjbjlities.

Sel-ving Trtlstees may resègn at eny tim,a ip writing i)t whjcl) they shall cease. to h' old office..

REQIEW FOR 4-HE YEAR

DtAnations of f.681,-C;00 (2009: f 151, 500) arld d fvidttnf.l and intert-st z.ncome of f 499,448
(2(09: f 382/747) wel-e receivable In the year- The Trtpstees autllorised the (Ryment Of
donatlons totalling f.257,465 (2009.. f 1.67:005). Detajls of jnstittttibns bepefittipg ar'e shtpwn
in note 4-

INVESTMENT POLICY STATEMENT

The Trt-lstees have complete djscretion to fnvest fn any ftèrm of investtnent they thjnk fit-

The Trustees have ctlrrently. ilqvest'ed to g ain i) balance betvveen t-apitaj gj'o'daqfth en. d dividend
income.

The T. rtlstees tevrevv the jrfvestrneflts at e ihci'j meeting to enstlre they are still appropriate-

GRANY-MAKING POLICY

The Trustees hrlve cbmplûte discretdon b7 pay' any grants which fall within the charjh' ?'s
objects, The Trtlstêes rneet C!S hqany times as deemed nppropriate btlt not les;s thatq tvvice a
year to djscuss grants, based on applicatïons re ce ived throtlghout the year. 5he Trustees
pctlicy ùs to distribute (Jl'a.nts based on the level of. investfnent irlcome tbey rtlceîvttj.



THE W IGO DER FAMILY FOUNDATIO N

REPORT OF THE TRUSTEES

RESERVE POLICY

lt fs the resenzes p'cllcy of the -l-rtlstees to distubute aIl itwesttnlent income recelved. Any
ftltlds held oi- deficit of funds rer? resents tjming differencesa The balance on tlnrestricted
ftlnds at 30 November 201() tvas f 460,594 (.2 00 9'. f 222,270).

11:6!:1( FACTORS

The Trtpstees have a.ssessed- the major rlsks to w%! ich the charity -js exposed ? and are satfsf led
'th a t systt-y-ns are in plac e to mitiga te exptlsure to the fnajoxr riskb,

PLANS FOR PUTURE PERIODS

T1)e Tqlstees intend to contlntle their el<istzng pcllcfes in futtlpa periods-

TRUSTEFS' RESPONSIBïLI-TIES

Trtlst firyv reqj-tires the Trtstees to prepare 'f-iparjciaj statements for each fp.nandal yenr which
give a true and fair view o1: the state of affairs of the Charilty and O.f the sttrpltts ot' tjeficit. of
the charity for' that year, In preparîng tl-jose financlal s. tatements, tlle Th-tlstees a,re requit'ed
tox''

select suitable accounting policies ancl then apply them consi.stently;
make J-udgements and estbfràates thilt ilre reasonable and prtldent;
state wlac-ther applEcabIe actotlntipg st?ihld' ards lli-jve been followevd , snb-js? ct to any
rnaterlôl departtlrcjs disclosed and explpined jn the financial statennants;
prepare the financial staternents ()n the g()lng concern basis tlt-jless it js jnaprp rop rlate
to presume that the Charity $,7î11 continue in business.

Statement of disclosure to auditors

So far as the tt-ustees .at'e avsfare there Is no relevant atldlt Mfon-natioll of which the clnarity's
auditors are unaware- Atldititnrmlly the trtlstees hnve taken aj1 the ryecesspry steps thet they
Ottght tc hûve taken as trtlstees in otder to make then-kselves a'ztat'e of aiI relevant audlt
infol-mation ancl to establfsh that the charlty's attrlitors are avvaye of thnt infermationx

The Trustees artl responsible foLr keeping proper accotlrjtlng tecorcls Which tjzsclose kvjth
reasonable accuracy at any tfme the f inanclal positlon tAf the Charity and to enable thern to
ensure that the financial statements comply with the ChatitEes Act 1993. They are also
responsible for safeguarding the assets of the Charity and hence for taking reasûnabl: steps
for the prevention and rletection of fraud anr.l other irregttlprities.

B y Orde ? of t8. le Board of Trustees

(

Date



THE W IGODER FAM ILY FOUNDATIO N

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
W IGODER ICAMILY FOUNDATION

b'le h. ave iludjter.l the r'fnapcial statements of Th e ïrzigocler fzamily Ff-lLtndatkln for ti.èe year
ended 30 Ncvembel. 2010 whlch comprfxse the Statement t-lf' Pjnaricjal Activitie s, the Balance
Sheet and the related riotes. Tbe financial repol'tithg. framework that hns been npplittd in
their preparation ls applicable Ia. vl and Unlted Kingdom Accountlng Stat-ldards (Ugited
Kjngdclm Generally Atcepted Accountirtg Practice),

Thjs repo'-t is made bolely to tl-je trustees, as a body. Our audjt wcrk has b een undertaken
so that we fnjght state to the trttstees matters b'ble are reqnired to state to them jn :r)
audftors' t'epor-t and for no other purpose- To the ftlllest extent parmitted by law, we dc not
accept or essume respcnsjbjlity to anycne other than the tfustees for otâr nttdit wtvk, for tbls
report, or for the opiiplons v;e ilave formed,

Respettive responsibilities of trustees and auflitors

As explalner-l mcre ftllly 'lzj the Tt'ksstets' Responslbill.ties Statennent set' out on page 4, the trustqes
are resporlsible for the prep aration of financia. 1 statements which give a true and fta fr 'vqemî.

$ve have been appot.ntecj as inu''z itor under section 43 of tbtt charjtjes Act 1993 and repctt in
dance with'regulations made ulader section 4z1- of that Act. Our rest-nc'nsfblikjvyt is to 'audi't a'ndaccor ) . .

express an. rDpitlj' on tm th e flnancial stistements if) dccordance: wjth applicabl: Iaw and
International Standards on Audjtjng fx'uK and' lreland) : Thc'se Stalndard. s recujre US to comp ly With
the Audu iting Practices Boardl's Ethica! Stantlards f'Ot- Aud Itors.

An atrdit ùnvolves obtaînlnxg ev ldence ôbotlt the: amcunts and ddsclosutes 1n tha. findncial
staternfapts suft. iclent te glvû reasonable assuran ce that the fina. nclal staten., lents are free
from material misstatementz wllether ciltlsed b. y fraucj t')r error- Th is lncltld es an asse ssment
of-. whether tlle accetlnting ptllicif)- s are approp. riate to the charity's circtlmstances and bave
bee ri consiste ntb/ applied and adequately disdosecj; the ?easonablepess t')f signifidant
accountlng estfmôtes made by' the trttstees; and the c'vorc- 11 pr'f)- sontntif-'m of' the financial
statements- In addjtrcnz *e read a1.) the finarjcidl and non-financjal informa tion in the Report
of the Trustees to identify mpterial inctlnsistencies wlth tbe a tldjted ffnanci-al statements- lf
we becofne.aware of any appal'ept material, mlsstatements or incon. sistencies bh'e consldef-
tl-je implicatltlns for our report-

Opinion on finançial statements

Irj our opfnjon the, ff nantla! stûtelnents:

egive a trtltt and fair klîsbzl of thû state of. the charity's affairs as at 30 Novernber
2010 and of its fncciming resotlrces and application of resources, for the yeûr then
end ed. ;

vll$3ve beer-j properly prepared 't-l accordance with tjnlted Kingclorn Genet-a- lly
Accepted Accoinnting Practide; and

ohave been prepared in accordance wktb the ret-jtlfrements of tile Charitles Act 1993<

Matters on which we are reqtliret'l to report by exceptiotl

sVe have nothing to report in respû-ct of the following mattel-s where the Charitfes Act 1993
requires tls to l'epol't tö yotl if? #n Our opinbn-s

*the ipfornpation glven in tlle Trusteas' Anrjual Repol't ls inconsjstetlt if1 any materiel
t-espect with the financlal statements-, or

.szfficfent ipccourltir)g records have not been këpt; c'r



THE W IGODER FAM II-Y FOUNDATION

INDEPENDENT AUDITORS' REPORT 'rO THE TRUSTEES OF 'rl'IE
W IGODER FAh4II..Y FOUNDATION (CONTINUED)

Matte i.s on whith we are retluit'ed to re port by tt xcttption (tontlnued. )

.the finarjcial staterncnts are not in ûgre en-lt-c nt vvith thc- actounting records and' t-etttrns; t7p-

vvve have not seceivetj î1II the inforrnatien and explanntitzns 'lbie require fb. r (nt-zr intjzjxait.

N
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RSM 'Tenon Autllt Lin4itetl

Slatutory Auditor

66 fhjlterrt Street

Lt4ntlon

lsltj 4J-1-

x . N .

'k N. - # X. 1'xA



TIHE QVI(3O DE R FAM I LY FO U N DATI ON

STAYEMENY OF IJINANCIAI- ACTW TIES
for the year ended

30 NOVEIMBER 2010

Unrestt'icted Entlowm ent Ttltal
Funds Fupld

Total

Note
2019
LL

2010
f

2010 2009
f

Incom ing Re:ources
Ancom inll resout'ces fi'om
generated funds
Dorlatfons receivable
Investment lncofne
Dividends receivable
Bank interest receivable

6 8 1 , 5 0 0

498,000
1,448

499 448

68 1: 60' 0

498,000
1,448

' 1 180 94 8l k

151,500

382,500
247

Total ïncominfl Resources

Resources Expentled
Charitable Aciivities
Grants payable

k cliargesBan

tav t3 1 q () 'd

257,465

kyjjj'' . 14:;). -7 ...414, !q.,;'''' trt;7.< 2' z /' x v e'c

257.465> 167,005
(451)

257,465 1 (b)- f- 1): :- t1/!-v- y:h , .:F
Gtw ernaplte Costs
Audit fee

Total Resources Expended 261,124 t$. a..r ! ti -;/7 9qh1* #-$i' jjik :'j''JI

Nek incom ing resources
before other recoqnised
gains antl Iosses

fu-ain/ldeficit) on revaltvia tion cif
investment assets

238,324 681,500

2, 84 4,5fJ0

9 19, 824

2/844 , 500

363,883

(1.,556,000)

( 1,192,117)Net haovement in funds

Funds brokight forvvayd at
1 Decembel' 2009

Funtls Carried Forward at
30 Novelnber :2010

238/324 3,526,000 3,764,324

222,270 6 314 000I /' (:- t- ' k '- )- - - Oa ..z t'1 ., .- / . 7 728,387?

4 6 0 . ta- O ,f1t xe/ 9,840:000 10 , ma 0 0 ' 5 94 t's or 3 6 2 7 0) r

A1) transactiorls are derived fron) contintling activjtksâ

There ape no gitjns' or losse s fbr th,le year other than tlnose recxognjsed jn the Staterneht
of Fip-iiznclal A. c'tivitdes-



THE W IGODER FAM ILY FOU NDATION

BALANCE SHEET AT 3 0 NOVEM BER 2010

Note
2010

L. E f- f-
KIXED A55E1vS

lnvestrnents

CURRENT ASSQTS

'Sundfy Debtors
Cash at Bank and jn Hand

9/840,000 6,314,000

1,182
463,:12

464, 19 4

o e; s- v gj j.tç4.- x J /

225:736

CREDITORS - Amount:
I--alling Due Within tlne Year

NET CURRENT ASSETS

/ (3,600) (3,466)

4 6 0 , 5 9 zl 222,270

N ET Ftl N DS 10, 700,594

FUNDS

Exptandtsble llindcpzvzment Ftlnd
U nrestricted f--urids

9,840,000
460,594

10.300,594
2 i'C

6,314,000
222,270

fa a a b' 2 z 0r J'

.s> j '). il<..yj j a jyrj sjg jlej;j ogTbese Financjal Statenqents S'ver
. e approvetl by' the Trustee s cn ... .,- -. .. - . .-,- -....

their behalf bv---



7-11 E W l GODE R FAM I LY F Ot1N DATI O N

NOTES 3-0: THE ACCOUNTS FOR TIIE YEAR ENDC'D 30 NOVEMBER 2010

1 ACCOUNTING POLICIES

1, 1 Accounting conventi'on
The ffnancial stateme nttk af'e p t'epared unxder the hddtorical cost conîzentionr as modiffed to
indttde the revalttatîon of jnvqstments and in accorflence with thfz St3tement of
Recommend ed Ptactice StlRfl 2005, The Chilrities Act ond appl,iceble Accottnting S. tanditledsa

1.-2 Funtls
Unrestficted funds are funds whicll idrsa ekailable fcr tlse at the discretion of the Trustees in
furtherancû t'lf the gencral objectives of' the charity and which have not been (jesigpated for
other ptlrposes.

Erjdoï.-m-jent f tlnds are fulnds which have been gjven to tht:l charlh' subject to the restrictio. n
that the y are he ld as fzap ital-

1,3 ïncoming Resources
(ncomi'ng resources represept arnouEnts receivable by the F' otlndation during ti.pe year- f'yorn all
scurces. A1'I inccmning resources are incruded in the Statement of Flnancfal Activities 'kvhe t:
the trust .;s entitled to the jnceme and the amount t2n be qtlantified with reasonable
DCCQOW' .

Donûtiopls' of shares are l-ecognjsed iù) the financipl statements a.t their màrket vattle on the
date the gift was madev

1.4 ltestm rces Expendetl
ResoLlrces expended are accotlnted fOr on S)n
cannot be recovered.

accrtla ls basls jncittjsive ('J'ID ap? VAT $A/I-j it-zh

Grants payabïe are charged in the year when the offer is ct3rjveyed tt-j the recdpient, except
whet'e the offes is stlbjett to Eondjtionsx stKh gr4nts beiog recognîsed i:s exp. enditore When
the conditëons are fulfiilled-

1..5 lnvestmetlts
lnvestments are statek-l at market
Financial ztît--tïv.Tftfes jflck-ides the
dfsposals tl-jrottglnotlt tl-ie yeary.

value at the balance sheet date- Thta. Statc- ment of
pet gajns atncl Iosses arlsing oo revpluations îlncl any

2 STAFF COSTS

No staff are employecl by the charita/,

3 TRUSTEES REMUNERAH ON AND REIMBURSED EXPENSES

None ft,f t17e T I'lslstee!l rtlcclfszetj dflr/ retllurlerdtlon Or refmbursed imrienses fiuring the year-



THE W IGO DER FAM ILY FOUNDATION

NOTES 'rO THE ACCOUNTS FOR THE YEAR ENDED 30 NOVEMBER 2010

4 GRANTS PAYABLE
Nu 11) ber
2010

2010

f

2009

f
U K G ra nt s

Bush Tt.leîltre
Cofnrûunit%/ Securll:y Trt1st
Elizabeth-Anne
Jewish Care
Kesher
M'iagep Davjd Adom
Uthtlanla .'Je$:/isl'1 Y Otltl'l camp
tk. ightingale
Norvvocd
One FannilyuK
One tcj One
St Patll.ts Gjrls ScllntAj
UJIA
S'velixbeing fbr Svoftlen
S'kesttninster Schtlol
Vzorltj Jees/jsh Rellef-
Royal Brltlsh Legion
P tl nn 49 3%t:71
Dotlatfons Icss th an f 2,000

2,500
15,000
2,Q00
12,5û0
6,000
5,000
12,000
10,000
15,000
10,000
8,900
50,000
25,000
5,00 0
d1f5 ,500
10r000
.y. g () tj/
2,300
1t5 , 565

10,E000

12,5. o 0
5/000
5,000

10,0t1O
15,000
1,(.)t)t)

S0f0O0
27:000
2,200

b- 0 PJ 0? '

g% . z g ja yj1. ; J %.

Z-.L :c- --- z-.-. '( 6 7 f; () ojo-v-----&J-->-.c.- - -



THE W IGO DER FAMI LY FO U NDATI ON

NOTES TO THE ACCOUNTS FOR TI-IE YEAR ENDED 34 ENOVEMBER 2010

5 INVESTME 'NTS
2010
f

6,314,000
681,500

2,844,500

9.,840,000

Markiat value at 1 :7. e cembe ,. 2009
Additfons
Unrealtsed def. iclt for the yedr

Market valtte ût 30 fsovember 2010

The investrnent. held at 30 November 20 1'0 represent: a shareh, lolding o.f 2,4,00,0. 00 oq-lirjilry
5: shares in: -1 eiecom plus Plc,

DEBTORS
2010
f

1 a. 82.J

WVVWYYAXGM MO

2009
f

Sundry debtors a nd pto. paym4. rlts

CREnIYORS
2010
j:-

2009
f

a ,.). (; (y

mD D>MVmNNWr B

Accruals

EXPENDABLE ENDOW MENT FUND

'-f:-)) fz E---.c i-l rl Gi fF) f-s f; td'tl qil/-.

Balance at Donations Unrealise d Balallce at
1 Declzmber io year surpjus for 39 Novelnber

2009 the ye a r 2: 10
E f L? f

6,.31.J,,()()t') 681.,500 2:84$500 9,8 40:020



THE W lG O DER FAM ILY FOUNDATION

NOTES 'rO 'I-HE ACCOUNTS PoR THE YEAR ENDED 30 NOVEMBER 2010

9 ANALYSIS OF NE'r ASSETS BETW EEN FUENDS
Unrestricted Endowment Total

Fkl nd F und Funds
f f f

r:tuntl balance s at :30 Novernber 2010
are represented by: -

lnvestments
Curre nt Assets
Cttrs-ent Ljabilities

9,840,00 (1
464,1.94
(3:600)

Total Net Assets

9,540,,(J()()
464 194?' .

/ '; 6 t ) () h.k w T . 
.z

9 , S dl 0, 0 0. () 1 0 , 3 0 % 59. 4

10 RELATED PARTY TRANSACTIONS

During the year, the Honottrable Charles rb/igocler, i:i Trtlstee, gèvf-tetj 200/000 shal-es in
Telecom Plus p!c to the cl-iarity- Tl-iis glf. t worth f681,500 hil: beeta tfeated i,s a clonatictn lrl
tht-t actountse Charles b) k8: igoder is CEO of Telecom Pltis pqc,


