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THE WIGODER FAMILY FOUNDATION

REPORY OF THE TRUSTEES

The Trustees present thaelr Annual Report together with the Financial Statements for the year
ended 3¢ November 2010, The firancial statements have been prepared i accordance with
the accounting policles set out on page ¢ and comply with the charity's trust deed and
applicable lave,

AIMS AND OBIECTIVES OF THE TRUST

The Trustees should hold the trust fund and s incoine Upon trust to apply them for swch
charitabia purpnses as the Trusteas shall in thelr absolute discretion from time to time think
fit.

TRUSTEES

The Trustees who served during the vear to date were as follows:»

The Monourable Charles Wigoder

Martin Rose

tlizahath Wigoder

The number of Trustees shall be at {east thres, There 5 no upper it on the mumber of
Trustees, Fulure trustees shall be appointed by the founder provided that i there is no
founder the power of appointing new or additional Trustees shall be vested in the Trustees.
New Trustees are fully inducied by the existing Trustees and will be sullably trained in

respact of their responsibiiities,

Serving Trustees may resign at any time in writing at which they shall cease to hold office.

REVIEW FOR THE YEAR

Donations of £681,500 (2008 £151,500} and dividend and inferest ncome of £499,448
(2009: £382,747) were recelvable In the year, The Trustees authorised the payment of
donations wtalling £257, 465 (200%: £187,005). Details of institutions bensfiting are shown
in note 4,

INVESTMENT POLICY STATEMENT

The Trustees have complete discration 1o fnvest In any form of vestmant they think it

The Trustess have currently invested to gain a balance betwesn capital growth and dividend
inceme,

The Trustess review the vestments at aach mesting to ensure they are still appropyiata,

GRANT-MAKING POLICY

The Trustees have complets discretion o pay any grants which fall within the charity's
objects. The Trusteps mest as many Umes as deemed appropriate but not less than twice &
vear to discuss grants, based on applications received throughott the vear. The Trusiees
paticy is to distribute grants based on the level of investment income they recelve.



THE WIGODER FAMILY FOUNDATION
REPORY OF THE TRUSYTEES

RESERVE POLICY

It is the reserves policy of the Trustees to distiibute all nvestment ihcomie recelved. Any
funds held or deficit of funds represents timing differences. The balance on unrestricted
funds at 30 November 2010 was £460,584 (2009; £222,270)

RISK FACTORS

The Trusiees have assasser! the major risks to which the chiarity' is exposed, and are satisfied
that systems are in place to mitigate exposure to the major visks,

PLANS FOR FUTURE PERIODS

The Trustees Intend o continue thelr exdsting policies in future periads.

TRUSTEES RESPONSIBILITIES

Trust faw requires the Trastees to prepare financial statements for sach financial year which

give a true and falr view of the state of affairs of the Charity and of the surplus or deficit of

the charity for that yvear, In preparing those financial stalements, the Truslees are requirad

to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standerds have been followed, subject to any
material departures disclosed and explainad in the financial statements;

- prepare the financial statements on the golng concern basis urdsss | is inappropriate
o presume that the Charity will continue in business.

Statement of disclosure to ausditors

S0 far'as the trustees are aware there is no relevant audit information of which the chanity’s
auditors are unaware. Additiorally the trustess have laken all the recessary steps that they
pught 1o have taken as tyustess in order to make themselves aware of ail relevant audit
Information and to establish that the charity’s anditors are aware of that information.

The Trustees ave responsible for keeping proper accounting records which disclose with
reasonable accuracy at any tme the financial position of the Charlty and to enable them to
gnsure that the financial sistements comply with the Charities Act 1983, They are also
responsible for safeguarding the assets of the Charlty and hence for taking reasonable steps
for the prevention and detection of fraud and other irreguiavities.

By Order of the Board of Trustees




THE WIGODER FAMILY FOUNDATION

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE
WIGODER FAMILY FOUNDATIORN

We have audited the financial statements of The Wigodesr Family Foundation for the year
siyded 30 November 2010 which comprise the Statement of Financial Activities, the Balance
Sheet and the related nates. The financial reporting framework that has been applied in
their preparation is applicable faw and United Kingdom Accounting Standards {United
Kingdom Generally Adcepted Accounting Practice).

This report s mads solely 1o the trustees, as a hody. Our audit work has been undertaken
so that we might state to the trustess matters we are requived to state to them in an
auditors' report and for ne other purpose, To the fullest extent permitied by law, we do not
accept or assumea responsibility to anyone other than the trustees for aur audit work, for this
report, or for the opiiions we have farmed,

Respective responsibilities of trustess and auditors

As ewplained more fully Ty the Trustees’ Responsibilities Statement set ont on page 4, tha trustees
are responsibls for the preparation of financlal stataments which give a true and falr view,

We have besn appointad as auditor under section 43 of the Charlties Act 1993 and report in
gccordancs with vegulations made under section 44 of that &ct. Our responsibiiity is to audit and
gxpress arvapinfon on the finangial statemends in accordance with apglicable law and
Irternational Standards on Auditing (LK and Ireland). Those standards require us to camiply with
the Auditing Practices Board's Ethical Standards for Auditors.

An audit volves abtalning evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free
from material misstatement, whether cansed by fraud or error, This includes an assessment
of: whether the accounting policies are appropriate to the charity's circumstances and have
been consistently applied and adequately disclosed; the reasonablenass of significant
accounting estimates made by the trustess; and the overall prosentation of the financial
statements, In addition, we read all the finandal and non-financial information in the Report
of the Trustess to identify material inconsistencies with the sudited financial statements. If
we become aware of any apparent material misstatements or inconsistendlas we consider
the implications for our report.

Opinion on financiat statements
Iry our opinion the financial statements:
«give a true and fair view of the state of the charity's affairs as at 30 November
2010 and of #s incoming resourcas and application of resources, for the year then
, B . }

ended;

shave been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

shave been prepared in accordance with the requirements of the Charities Adt 1993,
Matters on which we are required to report by excepiion

We have nothing to report in respect of the following matters where the Charfties Act 1893
reguires us to report to yvou i, iy our opinfon

sthe information given in the Trustees' Annual Report is Inconsistent in any material
respect with the financial statements; or

ssufficient accounting recownds have not been kapt; or



THE WIGODER FAMILY FOUNDATION |

INDEPENDENT AUDITORS' REPORT TQ THE TRUSTEES OF THE
WIGQDER FAMILY FOUNDATION (CONTINUED)

Matters o witich we are required to report by exception {continuaed)
ethe financial statements are not In agreement with the accounting records and retums; or

swe hava not recelved all the information and explanations we require for our audit,

ANON o Sl

& 0

\ “‘s;;:\}“\%“ AN

RSM Tenon Audit Limited (
Statutory Auditor ————————
&6 Chiltern Strest

London

VWL 437



THE WIGODER FAMILY FOUNDATION

STATEMENT OF FINANCIAL ACTVITIES
for the year ended
30 NOVEMBER 2010

Unrestricted  EBudowment Total Tolad
Fuandds Fund
2018 2080 231 2008
£ £ £ £
Incoming Resources
Inconting resauwrces from
genasrated funds
Donations recelvable &81,500 681,500 151,500
Investment Income
Dividends recelvable 498,000 - 498,000 382,500
Bank interest receivable 1,448 - 1,448 247

Total coming Respuroas 449,448 581,500 © 1,180,948 534,247
Resources Expended T B T
Charliable Activities
Grants payvable 257,468 - 357,485 167,005
Bank charges - - - (4513

257,465 - 257,465 166,554
Governance Costs
Audit fea 3,652 - 3,659 3,810
Toial Resources Expended 261,124 - 261,124 170,364
Net incoming resources
before other recognisad
gains and losses 238,234 581,500 919,824 363,883
Gatiry (deficlt) on revaluation of
investmeant assels 2,844,500 2;844.500 (1,556,000}
Net movement i funds 238,324 3,526,000 3,764,324 (1,182,117
Funds hrought forward at
1 Decembey 2(09 222,270 6,314,000 6,536,270 7,728.387
Funds Corried Forwardat o
30 November 2040 460,594 8,840,000 10,300,594 6,535,270

+ Al transactions gre derived from continuing activities.

o There are no gains or losses for the vear other than those recognised ity the Statement

of Financial Activities.

~4



THE WIGODER FAMILY FOUNDATION

SALANCE SHEET AT 30 NOVEMBER 2010

2018 2008
Note £ £ £ £

FIKED ASSETS
Investments 5 2,840,600 6,314,000
CURRENT ASSETS
Sundry Deblors 6 1,182 -
Cash at Bank and in Hand 463,012 225,736

464,184 225,736
CREDITORS - Amounts
Faliing Dos Within One Year 7 {3,5003 {3,465}
MET CURRENT ASSETS 460,594 T 222,270
MET FUNDS 18,300,594 6,538,270
FUNDS
Expendalde Endowmeant Fund & 9,840,000 6,314,000
Unrastricted Funds 46,504 232,270

10,300,554 6,536,270
These Financlal Statements were approved by the Trustees on gi,}?j‘?‘“; and signed on
thelr behalfl by:- N
/ﬁfi el
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THE WIGODER FAMILY FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDEDR 30 NOVEMBER 2010

ACCOUNTING POLICIES

Accounting convention

The financial staterments are prepared under the historical cost convention, as modified to
include the revaluation of investments and i accordance with the Statement of
Recommendead Practice SORP 2005, Tha Chardties Act and appdicabls Accounting Standards,

Funds

Unrestricted funds are funds which are available for use at the discretion of the Trustess in
furtherance of the genergl objectives of the charlly and which have not been designated for
ofher purposes.

Endowment funds are funds which have been given to the charily subject to the restriction
that they are held as capital,

Incoming Resources

Incoming resources reprasent amounts receivable by the Foundation during the year from all
sources,  All incoming resources are included in the Statemnent of Financial Activities when
the trust is entitied to the income and the amount can be guantified with regsonable
accuracy.

Donations of shares are recogrised in the financial statements at thelr market valus on the
date the gift was made.

1.4 Resources Expended

it

Resources expended are accounted for oh an accruals basis, inclusive of any VAT which
cannot be recovered.

Grants payable are charged in the ysar when the offer Iv conveyed to the reciplent, except

where the offer is suliject 1o conditions, such grants baing recognised as expenditure when
the conditions are fulfilled.

Tnvestinents

Investments are stated ab market valpe at the balance shest date.  The Statemant of
Financlal Activities includes the net gains and lossess arlsing on revaluations and any
disposals throughout the vear.

STAFF COSTS

No steff are employed by the charity,

TRUSTEES REMUNERATION AND REYMBURSED EXPENSES

None of the Trustees received any remuneration or reimbursed expenses during the year.



THE WIGODER FAMILY FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 NOVEMBER 2010

GRANTS PAVABLE

Ui Grants

Bush Theatlre

Connunity Securlty Trust
Elizabeth-Anne

Jewish Care

Kesher

Magen David Adom
Lithuania Jewish Youth camp
Nightingale

Norwood

One FamilyUK

One 1o Qone

St Paul's Girls School

LUlia

Walibeing forWomen
Westniinster School

World Jewish Relief

Roval Britishy Legion

Pump Ald

Donations less thaw £2,000

fumber
2010

,,
b e R B e

2310

2,500
15,000
2,000
12,500
6,000
5,000
12,000
16,000
15,000
10,000
8,900
50,000
25,000
5,000
46,500
103,000
3,200
2,300
16,565

2009

10,000

12,500
5,000
5,000

10,000
15,000
1,000
501,000
27,000
2,200

5,000
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THE WIGODER FAMILY FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDEDR 20 NOVEMBER 2010

INVESTMENTS

Market value at | Decamber 2009

Additions

Unpealised deficit for the year

Markat value at 30 November 2010

2010
£

6,314,000
681,500
2,844,500

9,840,000

The investment held at 30 November 2010 represents a shareholding of 2,400,000 ordinary

op shares in Telecon plus Plo,

DEBTORS

Sundry debttors and prapayments

CREDITORS

Accruals

EXPENDABLE ENDOWMENT FUND

The Fourders Fund

Balance at
1 December
2009
£

6,314,000

2019
£

1,182

AR EOTETRY

Donations
i year

2one
£
2009
£
3,466
Unrealised Balance at
surplus for 30 November
the year 2010
£ £
2,844 500 9,840,000




THE WIGODRER FAMILY FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 NOVEMBER 2010

5 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted  Endowinent Total
Fund Fund Funds
£ £ £

Fund balances et 30 November 2010
are represented by
investments - & 840,000 840,000
Currant Assels 464,194 = 464,194
Current Liabilities {3,600} “ {3,600}
Total Net Assets 480,594 9,840,000 10,300,594

10 RELATED PARTY TRANSACTIONS

During the vear, the Honourable Charles Wigader, a Trustee, gifted 200,000 shares in
Talecom Plus plc to the charity. This gift wortly £681,500 has been treated as a donation In

the avcounts, Charles Wigoder is CEO of Telecom Plus plc.



